B jinccepranmonnsrit copet 24.2.437.06 o 3amuTe auccepra-
1M 1A COMCKAHUE yIeHoit CTENCHH KaH/Ii/1aTa HayK, Ha COHCKaHHe
YHCHOI CTEICHM JIoOKTOpa Hayk, co3aanioro Ha 6aze ®IAOY BO
«lOxno-Ypannckuii rocytapersenniii yuupepeuret (HUY)»

OT3bIB HA ABTOPE®DEPAT
jmceepraninn Crepxopa Asnickcanjipa Buktoposuta
1a TeMy «CTpaTeruucckoe aHupoBaHue Ha 1pejupusTHsX
ICKTPOIHCPICTHUCCKOTO KOMITIICKCA Ha OCHOBE MOJICIIMPOBAHUS pe3ylibTaTa
C/ICTIOK CITMAHHI U TTOJIONICHUID) HA COMCKAHUE YUCHON CTENEHH KaH/IM/1aTa
YKOHOMHYCCKUX HAYK 110 Hay4yHO# criernanbiocty 5.2.3. «Pernonanphas
1 oTpaciieBasi SJKOHOMHKa» (2. DKOHOMHKA MTPOMBITIIIEHHOCTH)

AxmyanrbHocmb memul ucc1e006anus

JluccepTallHOHHOE HCCIleIoBaHKE BBIMOIHEHO Ha aKTYalbHYIO TEMY, MOCKOJIbKY CIAETKH CIUAHUN
H TOMIOMIEHUIT C y4acTHEM MPEANPHUATHH 2JIEKTPOIHEPreTHYECKOr0 KOMIUIEKCa MPOIOSI/KArOT Pery-
NSpHO coBepaThes. COOTBETCTBEHHO, OTMEYAETCS HHTEPEC K YKa3aHHOH TEMe CO CTOPOHbI Du3HEC-
coo0lecTBa, BHIPAKEHHBIH B MOTPEOHOCTH CO3JaHUA 0OOCHOBAHHOIO Hay4YHO-METOAMHYECKOro Moi-
X012, KOTOPBIH TI03BOJIMT ONPE/IEMTh CPEH HMEIOLNXCS BAPHAHTOB Pa3BUTHs OH3HECA C HCTIOTB30Ba-
HHEM CJIeJIOK CIIMSHHMIA M MOTIOLIEHHH Hanboiee mpeanoyTUTeNbHbIe. [IpeaiaraemMpiii aBTOPOM MOIX0X
K CTpaTern4ecKoMy IIAHMPOBAHHIO HA MPEANPUATUSAX IEKTPOIHEPTETUYECKOH OTPAC/TH AKTYalIeH 114
TIpeIPHUATHI, TOCKOJBKY MMO3BOJAET OCYILECTBATh aHaIW3 MHGOPMALKK H MPHHUMATh CTpaTeruHe-
CKHe pellieHHs], OCHOBaHHbIE Ha y4eTe OOJIBIIOro KOJIHIECTBA (PaKTOPOB.

Pe3ybTaToM MPUMEHEHHs aBTOPCKOTO MOAXO/a ABJSETCS MOJy4eHHe JaHHBIX O LEHAX CIEIO0K U
BEPOATHOCTAX MX 3aBeplleHHs. [Ipy 5TOM OKOHYATeIbHOE pelleHHe IPHHUMACTCS BlIaeIbLUEM MPel-
TIPUATHS WM JIMLAMH, OTBETCTBEHHBIMH 32 MPOLIECC CTPATErHYECKOrO [UIAHHPOBAHHSA, YTO COOTBET-
CTBYET COBPEMEHHOMN POCCUMCKON MPAKTHKE CTPATErHYECKOro MIaHHPOBAHHMS.

Cmenenb 0ocmoseprnocmu U 060CHOBAHHOCMU HAYYHBIX NONONCEHUL, 86160008 U PEKOMEHOAYULL,
COPMYIUPOBAHHBIX 8 UCCIE006AHUU

JlocTOBEPHOCTH H 000CHOBAaHHOCTB PE3YJIBTATOB MCCIIENOBAHHS MOATBEPKAACTCA 3HAYHTEIBHBIM
006BeMOM NPOAHATM3MPOBAHHON (paxTHUECKOH HH(OPMALHH, OTHOCAWETHCA Kak k Poccuiickoi ®ene-
palyMM, TaK ¥ MHPY B LIEJIOM. BpeMeHHOH rOpM30HT NaHHBIX, HCIOJIB30BAHHBIX ABTOPOM, COCTAB/ISCT
6osee 20 net. KoppekTHOCTh MoJienei B MOJHOM Mepe MOATBEPXKACHA PSAIOM JKOHOMETPHUYECKHX Te-
cTOB. Anpo6anus, MPoBe/IeHHas Ha IIPUMEpE JBYX KPYIHBIX C/IEJIOK CIIHSHHI I MOMIOLICHHIL, NO3BO-
JIU1A TIOJIYYUTh HENPOTHBOPEYUBBIE JIAHHbIE, YTO CBHIETE/ILCTBYET B 0163y NPAKTHUSCKOH NIPHMEHH-
MOCTH Pe3yJIbTaToOB JAUCCEPTALHOHHON paboThI.

Oyenka H0BU3IIbL, HAYHIBIX PE3VIbMAMOE U APAKMUYECKOL SHAYUMOCMU QUCcepmayuu

OTMETHM Pe3y/ILTaThl IMCCEPTAIIHOHHOO HCCIIEIOBANHS, KOTOPbIC 00/IAZIAtOT HAYHHOI 1 [PAKTH-
YeCKOH HOBU3HOM. ABTOPOM Ha OCHOBAHUH KPHTHUYECKOIO aHAJIH3A HOPMATHBHAIX IOKYMEHTOB H Hay4-
HOW JIMTEPATYPBI ONPE/IeSIeHbl OTPAc/eBble 0COOEHHOCTH CTPATEIHUECKOrO IUIAHHPOBAHHS B 3JICKTpPO-
SHEPreTUYECKOH OTPACIH, TIPEUIOKEHO TIOHITHE «IIEKTPOIHEPIETHUECKHH KOMIUICKC», OMUCAHA €ro
CTPYKTYpa, BKJII04aIouias B ce0s sapo u nepudepHio. ABTopeKas CTPYKTYPa IEKTPOIHEPIreTHYECKOro
KOMIIIEKCA yYTEeHa B TUIIOJIOIMH CTPATErnii pa3BHTHS PEANPUATHI, pealu3yeMbIX C HCIO/Ib30BAaHHEM
CeJI0K CIMAHUI Y OrIOIEH I . B cBOI0 ouepe/ib, THIIbI CTPATEr i 1PE/ICTAB/ICHbI B KAYECTBE OIHOTO
13 (haKTOPOB, ONPEAENSIOLUX PE3YIBTAT C/IEIOK CIMAHMI U NOIIOWEHUH, OLEHHBAeMbIH aBTOPOM C



wsdullaloie.

MIOMOILBIO LIEHBI CJIEJIKH H BEPOSATHOCTH €€ YCIIEMIHOr0 3aBeplieHus. MeTosnka Beibopa cTpareruii pas-
BHTUS TPEANPUATUHI DNIEKTPOIHEPreTHYECKOTO KOMIUIEKCA, OCHOBAHHAs HAa aBTOPCKOM ajirOpPUTMe,
NPEJCTaBICHHOM B BHJIE JIepeBa PEUICHUI, NPeJIionaraeT UCIoab30BaHHEe Pe3yabTaToOB MPUMEHEHHUS
MoJiene onpeeeHs UEHb CICIKH U BEPOSTHOCTH €€ YCHCHIHOTO 3aBepHIeHus.

Taxkum oGpa3oM, IpociexHBACTCs HEIOCTHOCTL PAbOTHI, €€ BHYTpeHHEE €JIMHCTRO, MOJTHOE pac-
KPBbITHE MTOCTABJICHHBIX ABTOPOM 3aj1au HCCIIC/I0BAHHS.

Bonpocer no mamepuany asmopeghepama

1. ABTOpckue Mojenu (npeacraBicHHbIe ypaBHeHueM | Ha cTp. 14 u ypasuenuem 2 Ha cTp. 15)
BKJIKOYAIOT B ce0s B KayecTBE HE3aBUCHMBIX NIEpPEMEHHBIX 3HaueHue rpouenTHoi crapku EURIBOR, a
TAKXXE KOMTNIOHEHTHI HHIeKca FSI, KoTopble XapakTepHu3yloT BHEILHIOK Cpe/1y. 3aBUCHT JIK YPOBEHb MPO-
LUEHTHON CTaBKH OT XapaKTEPUCTUK BHELIHEN Cpelbl? DTO aKTyaJIbHO B TOM CMBICIIE, YTO HATUYIHE 3a-
BHCHMOCTH 03HAYaeT BOZHMKHOBEHUE POOIEMBI MYIIBTHKOJUTMHEAPHOCTH.

2. YuTeHa 1 B paboTe KOHKYPEHTHAs CTPYKTYpa pbIHKa 3/I€KTPOIHEPIeTHKH, MPeronararas
BbLIEJIEHHE KOHKYPEHTHOTO M €CTECTBEHHO-MOHOIIOIILHOTO CErMeHTa?

Coomsemcmeue 8binoaHeHH020 OUccepmayuoHHo20 ucciedosanus Ilonoxcenuro o npucyxcoenuu
VYeHbIX cmeneHeu

B nenom, Ha ocHoBaHMM aBTOpedepara quccepTauuu «Crparerndeckoe MmiaHMpOBaHHE Ha Mpe-
NPUATUAX 3JIEKTPOIHEPIETUYECKOTO KOMIIIEKCA HA OCHOBE MOJIEIHMPOBAaHUS pe3yNbTaTa CAENOK CIIUS-
HHMH M [IOMVIOLIEHUH», MOXKHO YTBEp)KAATh, YTO NPECTaBIeHHAs padoTa ABIAETCS 3aKOHYEHHBIM Hay4-
HBIM HCCJIEZIOBAHUEM U IOJHOCTBHIO OTBEYAET KPUTEPHUAM, YCTaHOBIEHHBIM [lo0XKeHHEM 0 pUcyxie-
HUH y4eHbIX cTeneHei (yTB. [locranoBnenueM IlpasurenscrBa PO No842 ot 24 centsadps 2013 roga),
a couckaress CtepxoB Asnekcanzip BUKTOPOBHY 3aciTy)XMBaeT NPUCYKICHUS YIEHOH CTENEHH KaHIH-
JlaTa 3KOHOMHMYECKHMX HayK I10 clenManbHOCTH 5.2.3. «PervoHanbHas M oTpacieBas 9KOHOMHKa» (2.
OKOHOMHKA NTPOMBIILIEHHOCTH).

CornaceH Ha 06pabOTKY JIMYHBIX JAHHBIX, IPEICT H‘CH?IX B OT3BIBE.
Cgio‘c) /JaBugenko A.A./

JlaHHBIE O peLEH3eHTE:!

JaBuneHko Anekceld AJeKCaHAPOBUY

Kanaunar 5kOHOMUYECKHX HayK
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